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Dated this

August 13,2013
Justice Chambers

Justice B.E. Romaine

UPON the application of FTI Consulting Canada Inc. ("FTI") in its capacity as court-

appointed receiver and manager (the "Receiver") of Argosy Energy Inc. and Radius Resources

Corp. (the “Debtors”); AND UPON reading the Receiver’s First Report dated July 24, 2013 (the

"First Report"), filed; the Receiver’s Second Report dated August 8, 2013 (the “Second

Report”), filed; and the Affidavit of Service of Ashley Rees sworn August 12, 2013, filed; AND

UPON hearing counsel for the Receiver, counsel for National Bank of Canada (the "Bank"), and

counsel for other interested parties;
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IT IS HEREBY ORDERED AND DECLARED THAT:

1. Capitalized terms not otherwise defined herein shall have the meaning ascribed to them
in the Receivership Order granted May 30, 2013 by the Honourable Justice B.E. Romaine
(the "Receivership Order”) the First Report, and the Second Report, as applicable.

2. The Receiver is hereby authorized and directed to make an interim distribution or
distributions (the "Distributions") to the Bank up to $1,000.000 after the closing of the
Transaction as defined in the asset purchase and sale agreement dated August 8, 2013
between the Receiver and TORC Oil and Gas Ltd., as set out in the Second Report,

subject to any necessary reserves as determined by the Receiver.

3. Service of this Order on the Service List by way of facsimile or electronic transmission
shall constitute good and sufficient service on all parties entitled to notice of same and

further service thereof is hereby dispensed with.
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